Posting the Year End Receivables
and Recelpts




Year End Recelvables

AQBE Receivables
AFederal Programs Receivables

AAd Valorem Receivables and
Deferred Inflow of Resources

ATitle Ad Valorem Tax Receivable
ASPLOST Receivable
AGSFIC Receivable
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OBE Recelvable

Summer Salary and QBE Revenue Accruals for General Fund

Note: Recording the QBE Accrual to the general ledger is required. Be sure to report
only twelve (12) months of QBE revenue and expenditures in any fiscal year.

Print/review QBE accrual document posted to QBE Reports on Financial Review website. -
Accrual System Allotment Sheet

Clear prior year QBE revenue accruals if outstanding as of 06/30/XX . Use Accrual System
Allotment Sheet report for prior year to reverse and access report from that menu.

Enter QBE revenue accruals for July and August using Accrual report for current year. This
report is not available until the latter part of June. Book to Balance Sheet Account 0141-
State Government Accounts Receivable.




QBE Accrual

Financial Review

The Financial Review division was established for the purpose of reviewing financial
records and accounting of local governing school boards and assisting local units of
administration in training personnel in financial and budgetary accounting.

Financial Review is responsible for issuing and updating the chart of accounts utilized
by local units of administration (LUAs) in reporting budget and financial data to the
Georgia Department of Education.

Budget and Financial Data Reporting

= LUA Chart of Accounts
= FY 2019 Changes to LUA - Chart of Accounts 6.30.18 FINAL pdf
= FY 2020 Changes to LUA - Chart of Accounts - FINAL - December 2019 pdf
= Chart of Accounts New Portal User Guide_pdf

= Financial Management for Georgia LUAS Manual

= School System Financial Reports

= School System Revenues/Expenditures

= Year End Closing Checklist_FY 2019 pdf

= Tips for Monthly - Closeout (Checklist). pdf

= FAQ COVID-19 (3-25-20) pdf

New CFO?

= Are you a new Finance Director/CFO at a Georgia LUA? If so, please send your
contact information to Financial Review at financialreview@doe k12 ga.us

Transmitting Data

= Annual DE46 Financial Reporting Transmission Deadlines FY 2019 pdf
= DEA46 File Layout Instructions . pdf

= GaDOE Portal Access Request pdf

= FY 19 DE46 Errors and Warning Resource Guide pdf

= Data Transmission User Guide - District - September 2019 pdf

= Secure Data Transmission Portal
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Contact Information

Amy Rowell

Director, Financial Review
404-656-2447
arowell@doe k12.ga.us

Viola Darrington (Atlanta)
404-651-8176
vdarrington@doe. K12.ga.us

Steve Lyle (Atlanta)
404-656-6769
slyle@doe k12.ga.us

Rhonda Metts (Maldosta)
404-710-9727
rmetts@doe. k12 ga.us

Debara Montgomery
(Atlanta) 404-656-2344
dmontgomery@doe. K12.ga.us

Russ Swindle (Atlanta)
404-463-0513
rswindle@doe. kK12.ga.us

Chris Toles (Rome)
404-556-7376
ctolesi@doe . k12.ga.us

Helpful Links

= QBE Reports

L ———

C dz(i dzNB

Gabor

Georgia Department of Education



Georgia
Department of Education

Quality Basic Education - Reports

Report Category || QBE Reports v || Report Name | Allotment Sheet v

Fiscal Year
Allotment Term

System |Aﬂcin5{m County - 602 v
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OFFICIAL Georgia State_Departnlent Of
Earnings Sheet for FY 2019
School System: |GG FY19 Accrual
|
[< Earnings (3} > =
DIRECT INSTRUCTIONAL FTE SALARY | OPERATING | ,o0b o | LESSLOCAL| sTATE FUNDS
Kindergarten Pgm 231 229 459 ] 229459 44 756 184,703
Kindergarten Early Intr Pgm 15 19,401 ] 19,401 3,784 15617
Primary Grade(1-3) Pgm 549 440 656 ] 440,656 85,951 354,705
Primary Grd Early Intrv{1-3) Pgm 116 139,181 0 139,181 27,147 112,034
Upper Elementary Grd{4-5) Pgm 328 200,966 0 200,966 39,199 161,767
UppElem Grd Early Intrv(4-5) 143 171,576 0 171,576 33,466 138,110
Middle Grade{5-8) Pgm 0 4] ] 0 0 0
Middle School(6-8) Pam 641 444 490 ] 444 490 86,698 357,792
High School Gen Educi{9-12) 613 353,505 ] 353 595 BE8,969 284 626
CTAE(9-12) PGM 228 149,923 0 149,923 29,243 120,680
Students with Disab Cat | 42 65,459 ] 65 459 12,768 52 691
Students with Disab Cat Il 16 30,650 ] 30,650 5,978 24 672
Students with Disab Cat 1l 152 3are.014 0 378,014 73,732 304,282
Students with Disab Cat IV 356 148,947 0 148,947 29,052 119,895
Students with Disab Cat v 72 112,215 0 112,215 21,888 90,327
Gifted Student Category VI 99 103,234 [i] 103,234 20,136 83,098
Remedial Education Pgm &7 &7 B79 0 57,879 11,289 46 590
Alternate Education Pgm v 31,963 ] 31,963 5,234 25729
Eng.Spkrs.of Other Lang . (ESOL) 49 88,543 0 88,543 17,270 71,273
Spec Ed. ltinerant 0 0 0
Spec Ed. Supplemental Speech 0 0 0
TOTAL DIRECT INSTRUC. 3,434 3,166,151 0 3,166,151 617,560 2,548 591
INDIRECT COST |
Central Admin 65,016 1] 65,016 12,681 K2 335
School Admin 70572 0 70572 13,765 56,807
Facility M & O | 0 0 0 o
Sub Total (INDIRECT COST) 135,588 0 135,688 26,446 109,142
MEDIA CENTER PGM. 72507 ] 72507 14,143 58,364
20 DAY'S ADDITIONAL INSTRUCTION 24 342 24 342 4,748 19,594
STAFF & PROFESSIOMNAL DEV 0 0 0
PRINCIPAL STAFF & PROF. DEV 0 0 0
MIDTERM HOLD HARMLESS 0 0 0
0
Charter System Adjustment | | |
QBE FORMULA EARNINGS 3,398,588 0 3,398,588 662,897 2,735,691

Ga .‘OE

wA OKI NR 222R&3Z DS2NE A Geébigia Depattent of Hluati§hsIR yzOB fREFAGDS2 NBEA L Q& Cdzi dzNB Feevais BepsrimenT ol FducHTion



QBE Receivable Accrual

Has its own Funding Formula Weights
A Only accrue revenue for those funding attributes
associated with 1@month and 1tmonth employees.

Does not include Supplies and other Operational Costs or
Categorical Grants

Recommend Dividing Amounts into Two Separate Receqt:
this allows you to cancel half the claim in July and half in
August to offset the Receipt posting

Do NOT post a receipt for the full amount of QBE&tually
receivedin July and August must use the QBE Recelivable
Sheet provided by GaDOE
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OBE Receivable

Cl.1.1. ReceiptOrReceivable.xls Template — Example

PnEY - -BONFAE) - ReceigtOrRecenableTemplate xhsx - Micrasoft Bxce
_‘9 Home | dnsert  Fagelayout  Foomulas  Daba  Review  View Acrobak - = x
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Federal Programs Receivable

Federal Program Accruals

Verify that all prior year revenue and expenditure accruals have been liquidated
as of 06/30/XX.

Enter receivables to accrue federal program revenues for Summer Salaries.
These should be booked to Balance Sheet Account 0142-Federal Accounts
Receivable.

Book Summer Salary/Benefit accruals for federal programs. Book these to
Balance Sheet Account 0422-Salary & Benefit Payable.

COMPLETION DATE: SIGNOFF




Federal Programs Receivable

AGeneral Ledger must include Revenue earned
through June 30, 2020

AYou will not draw down the funds you set up as
receivables for accrued salaries until you pay
the salaries in July and August

ADo not try to reconcile total Revenue for each
federal grant to the completion report for the
period ending September 30, 2020. You need
to remember that your accounting records are
based on a fiscal year and the completion
report is based on a grant period that spans
two fiscal years.
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Federal Programs Receivable

‘\‘Sj. Grants Application

Grants Details:

System 1 " Fiscal Year: 2018 "
Grant Name: Title I-A, Improving the Academic Achieve. of the Disadvantaged (CFDAZ 84.010) - 30 w |Version No: Original v
Grant Start Date: 07/01/2018 Grant End Date: 09/30/2019

LUA Fund Code: 402 Status: Closed

Completion Report

Search T Grant Expenditures T Sub-Grant Expenditures T Contact Info T Audit Trail ]

Expenditure Details:

Transfer In Approved Grant Funds Received / Requested 7/1/2018-6/30/2019 Expenditures
$0.00 5896,074.00 $748,525.54 §748,525.54

Grant Budget

7/1/2019-5/30/2019 Expenditures Total Expenditures Received Amount (Cash Shortage) Variance
§88,196.02 £836,721.56 ($88,196.02) 93.38%

Function Object Amount Budgeted 7/1/2018-6/30/2019 Expenditures 7/1/2019-5/30/2019 Expenditures
| v] o 0
| Add | Cancel |

S e il

1000 - INSTRUCTION $585,792.00 £486,936.77 $56,721.74 92.81% $42,133.49
110 - TEACHERS $52,287.00 $48,013.12 $4,523.92 (£250.04)
110 - TEACHERS $48,343.00 $45,314.38 $5,804.17 ($2,775.55)
110 - TEACHERS $60,081.00 $55,165.88 $5,165.08 (£249.95)
140 - AIDES AND PARAPROFESSIONALS $41,000.00 $37,175.96 $3,452.93 537111
140 - AIDES AND PARAPROFESSIONALS $34,500.00 $32,253.22 $3,010.03 (£363.25)
200 - EMPLOYEE BENEFITS $32,850.00 $23,662.45 $0.00 £8,187.55
200 - EMPLOYEE BENEFITS $25,092.00 $25,092.00 $3,869.76 (43,869.76)
200 - EMPLOYEE BENEFITS $23,275.00 $23,275.00 $4,788.50 ($4,788.50)
200 - EMPLOYEE BENEFITS $23,165.00 $25,551.98 $0.00 ($2,386.98)
200 - EMPLOYEE BENEFITS $22,378.00 £19,268.21 $2,252.00 £857.79
300 - PURCHASED PROFESSIONAL AND TECHNICAL SERVICES $5,000.00 $1,659.00 $0.00 $3,341.00
300 - PURCHASED PROFESSIONAL AND TECHNICAL SERVICES $5,000.00 $1,526.00 $0.00 $3,474.00
300 - PURCHASED PROFESSIONAL AND TECHNICAL SERVICES $10,000.00 $6,509.50 $0.00 $3,490.50
532 - Communications - Web-based Subscriptions and Licenses $10,000.00 $5,682,51 $0.00 54,317,458
532 - Communications - Web-based Subscriptions and Licenses $10,000.00 $8,012.63 £4,882.50 (52,895.13

OE

= z 7 A

wAOKEF NR 222Ras DS2 NEA Gébigia Pepatttrent of BEduathSIR yzOB TREAG DS 2 NEAF Q& Cdzii dzNB e ST e

G



Ad Valorem Taxes and Interest Receivable
ACCRUALS AT FISCAL YEAR-END

Revenues

Enter a receivable in Fund 100 and Fund 200 for amount of estimated July and August
ad valorem tax revenue. Use Balance Sheet Account 0121-Taxes Receivable for this
transaction.

- Set up a receivable for interest earned on investments but not collected as 06/30/XX.
Book to Balance Sheet Account 0114 - Interest Receivable and Source code 1500.

Enter other receivables as applicable

COMPLETION DATE: SIGNOFF




Authority for Property Taxation
AGeorgia Constitutiord Article VIII.

Section VI8 Local Taxation for & zsiisy,
Education, Paragraph |
ASets limit at 20 mills o d

AProperty Tax can be used for
osupport and mai ntenanc
schools, public vocationatechnical
schools, public education, and
activities necessary or incidental
thereto, including school lunch
pur poses. o
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Property Tax i Ad Valorem

AMills set at 20 and below

A40% of property digest taxed

A1 mill brings in $1 for every $1,000 in value
AThe revenue is earned at the levy date

AThe revenue is available within 60-120 days
on the fund level statements (modified-
accrual)

AThe revenue is available at the due date on

the government-wide statements (full
accrual)
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Property Tax 1 Ad Valorem

CONSIDERATIONS WHEN TRACKING PROPERTY TAXES

Determine the estimated amount of revenue due for each category at the
levy date.

Track the revenue received monthly so you can reasonably estimate the
amount of delinquent taxes for each levy year at June 30.

Contact the tax commissioner to determine the amount of delinquent taxes
by tax year and tax type. Use the DOAA Property Tax Confirmation as a
GUIDE.

Revenue received in July and August is considered available on the fund
level statements. This revenue reduces the amount of delinquent taxes to
be accrued at June 30th

Estimates must be reasonable, i.e., based on available information from Tax
Commi ssioner 6s Offi ce.




Property Tax i Ad Valorem
Example of Tax Confirmation

SECTION I -TWELVE MONTH PERIOD - JULY 1,2017, THROUGH JUNE 30, 2018 (ALL TAX YEARS)
Total taxes transmitted to the School District between July 1, 2017, through June 30, 2018, for both Maintenance and Operation and
Bonds:
MAINTENANCE
AND OPERATION BONDS
Real & Personal Ad Valorem $7,439,956.55 $0.00
Forest Land Protection Act £214,776.97 $0.00
Mobile Homes Ad Valorem $84,916.96 $0.00
Motor Vehicle Ad Valorem £256,150.62 $0.00
Heavy Duty Equipment Ad Valorem $111.19 $0.00
Public Utilities Ad Valorem $0.00 $0.00
Timber Ad Valorem $24,419.74 $0.00
N.OD.'s £698.,955.97 $0.00
Intangible Recording Tax $0.00 $0.00
Delinquent Tax Collections (ALL PRIOR YEARS) $114,884 .60 £0.00
Interest and Penalties on Delinquent Taxes $27,290.34 $0.00
Alternative Ad Valorem Tax $22,153.82 $0.00
Title Ad Valorem Tax (TAVT) $819,578.74 $0.00
Total Paid to School Distriet
(7/1/17 thru 6/30/18) $9,703,195.50 $0.00
Please cormpare these amounts to a vendor detail on the
following page.

,é‘:-‘ '; o™
ent of Education
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Property Tax i Ad Valorem
Example of Tax Confirmation
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