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Posting the Year End Receivables 
and Receipts
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Year End Receivables

ÅQBE Receivables

ÅFederal Programs Receivables

ÅAd Valorem Receivables and 

Deferred Inflow of Resources

ÅTitle Ad Valorem Tax Receivable

ÅSPLOST Receivable

ÅGSFIC Receivable
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QBE Receivable

Summer Salary and QBE Revenue Accruals for General Fund

Note:  Recording the QBE Accrual to the general ledger is required.  Be sure to report 
only twelve (12) months of QBE revenue and expenditures in any fiscal year.

Print/review QBE accrual document posted to QBE Reports on Financial Review website.  -
Accrual System Allotment Sheet

Clear prior year QBE revenue accruals if outstanding as of 06/30/XX . Use Accrual System 
Allotment Sheet report for prior year to reverse and access report from that menu.

Enter QBE revenue accruals for July and August using Accrual report for current year.  This 
report is not available until the latter part of June.  Book to Balance Sheet Account 0141-
State Government Accounts Receivable.
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QBE Accrual
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QBE Receivable Accrual

Has its own Funding Formula Weights 
ÅOnly accrue revenue for those funding attributes 

associated with 10-month and 11-month employees.

Does not include Supplies and other Operational Costs or 
Categorical Grants

Recommend Dividing Amounts into Two Separate Receipts ς
this allows you to cancel half the claim in July and half in 
August to offset the Receipt posting

Do NOT post a receipt for the full amount of QBE actually 
receivedin July and August ςmust use the QBE Receivable 
Sheet provided by GaDOE
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QBE Receivable
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Federal Programs Receivable
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Federal Programs Receivable
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ÅGeneral Ledger must include Revenue earned 
through June 30, 2020

ÅYou will not draw down the funds you set up as 
receivables for accrued salaries until you pay 
the salaries in July and August

ÅDo not try to reconcile total Revenue for each 
federal grant to the completion report for the 
period ending September 30, 2020. You need 
to remember that your accounting records are 
based on a fiscal year and the completion 
report is based on a grant period that spans 
two fiscal years.
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Federal Programs Receivable
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Ad Valorem Taxes and Interest Receivable
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Authority for Property Taxation

ÅGeorgia Constitution ðArticle VIII, 
Section VI ðLocal Taxation for 
Education, Paragraph I 

ÅSets limit at 20 mills

ÅProperty Tax can be used for the 
òsupport and maintenance of public 
schools, public vocational-technical 
schools, public education, and 
activities necessary or incidental 
thereto, including school lunch 
purposes.ó
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Property Tax ïAd Valorem

ÅMills set at 20 and below

Å40% of property digest taxed

Å1 mill brings in $1 for every $1,000 in value

ÅThe revenue is earned at the levy date

ÅThe revenue is available within 60-120 days 
on the fund level statements (modified-
accrual)

ÅThe revenue is available at the due date on 
the government-wide statements (full 
accrual)
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Property Tax ïAd Valorem
CONSIDERATIONS WHEN TRACKING PROPERTY TAXES

Determine the estimated amount of revenue due for each category at the 

levy date.

Track the revenue received monthly so you can reasonably estimate the 

amount of delinquent taxes for each levy year at June 30.

Contact the tax commissioner to determine the amount of delinquent taxes 

by tax year and tax type.  Use the DOAA Property Tax Confirmation as a 

GUIDE.

Revenue received in July and August is considered available on the fund 

level statements.  This revenue reduces the amount of delinquent taxes to 

be accrued at June 30th

Estimates must be reasonable, i.e., based on available information from Tax 

Commissionerôs Office.



wƛŎƘŀǊŘ ²ƻƻŘǎΣ DŜƻǊƎƛŀΩǎ {ŎƘƻƻƭ {ǳǇŜǊƛƴǘŜƴŘŜƴǘ| Georgia Department of Education | 9ŘǳŎŀǘƛƴƎ DŜƻǊƎƛŀΩǎ CǳǘǳǊŜ 

Property Tax ïAd Valorem 
Example of Tax Confirmation
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Property Tax ïAd Valorem 
Example of Tax Confirmation


